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Abstract

This study aims to examine the effect of Risk disclosure on the level of cash holdings and its
effect on corporate Investement efficiency, The results of path analysis test of 66 companies
listed on the Egyptian Stock Exchange with 330 firm/year observation from 2017-2021
indicates that: (1) There is a negative relationship between Risk disclosure and the level of
cash holdings (2) There is a negative relationship between Risk disclosure and the proxy of
Investement inefficiency,this means that Risk disclosure improves corporate Investement
efficiency (3) There is a positive relationship between level of cash holdings and the proxy of
Investement inefficiency, and (4) there is a partial indirect negative relationship between Risk
disclosure and the proxy of Investement inefficiency through the level of cash holdings as
amediator.
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