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Abstract:

This study aims to measure the effect of investors sentiment on the value relevance of accounting
information and examine the moderating role of board governance on the relationship between
investors sentiment and the value relevance of accounting information, an empirical study was
conducted on asample of (840) observationthatcovers (70) companies Listed in the EGX100 index,
during the period (2011-2022). To analyse the data, the researcher used the multiple regression
analysis method to test the validity of the hypotheses. The results of statistical analysis indicated the
following: negative significant relationship between investors sentiment and the value relevance of
earnings per share, a positive significant relationship between the independence of the board of
directors and the value relevance of accounting information, There is no effect of the size of the
board of directors and the duality of the executive role on the value relevance of accounting
information, There is negative significant effect of the size of the board of directors on the
relationship between investors sentiment and the value relevance of earnings per share, There is no
modifying effect of the independence of the board of directors and the dual role of the board of
directors on the relationship between investors sentiment and the value relevance of accounting
information.

Keywords:

Board of directors’ governance, investor sentiment, value relevance of accounting information.

139


mailto:Faten.ahmed@foc.cu.edu.eg

